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The Title . The Risk of Audit

Case Study : Auditor Cooperatives in Chiang Mai

The Author :  Aumpaivan Muansan

Program :  Master of Business Administration

Department : _Accounting

Independent Study Advisor : Assistant Professor Dr. Korravee Chai-Amonphaisal
ABSTRACT

The objective of' this qualitative independent study was to investigate the risk
assessment in the audit of Auditor Cooperatives in Chiang Mai.' The data were collected by
informal interviews and focus group discussions with 42 samples from the Government Auditors
and certified public accountants in Chiang Mai province. The data were then analyzed by using
descriptive statistics together with frequency and percentage .

The study findings reveal that most of the interviewees were female, aged over 50
years old, holding bachelor degree in the position of tenured academic audit with an audit
experience of over 10 years.

Interviewees emphasized the risk of an audit in term of expressing opinions on
incorrect and improper, financial statements followed by cover — up of important information by
cooperatives administrators and staff, and the financial statements that the auditors received and
found to be contrary to the facts.

For risk management and a guideline for risk reduction, the most important factors
were that auditors should sufficiently know and understand a particular business, its environment,
its internal control system, cooperatives regulations, and relevant laws, in order to examine each
kind of cooperatives and assess potential risks that might arise in the future.

Keywords :  Risk, The government Auditor, Certified Public Accountant, Cooperative
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